




MELODY RANCH ISD - Proposed Budget 
7/2018 - 6/2019 

2017-18																					
Projected	Year-End

ISD																						
Proposed										
Budget																				
2018-19

Variance					
Favorable/	

(Unfavorable)
OPERATING	REVENUES

ISD	Tax	Revenue 126,630$																		 163,830$																		 37,200$																
Less	Reserve	Fund (60,000)																					 (60,000)																					 -																													
Water	Charges 96,480																						 103,234																				 6,754																					
Interest	Income 1,000																								 1,000																								 -																													
			Total	Operating	Revenue 164,110																				 208,064																				 43,954																		

Administrative
					Accounting	Fees 750																												 750																												 -																													
					Advertising 250																												 250																												 -																													
					Copies	&	Postage 1,300																								 1,200																								 100																								
					Office	Supplies 250																												 250																												 -																													
					Website	Maintenance 75																														 100																												 (25)																									
					Bank	Service	Charges 531																												 600																												 (69)																									
					Grand	Teton	Property	Mgmt 21,600																						 21,600																						 -																													
					Insurance-Other 3,120																								 3,120																								 -																													
Professional	Expenses
					Legal	Fees 1,875																								 2,500																								 (625)																							
Roads
					Street	Maintenance 17,500																						 13,000																						 4,500																					
					Snow	Removal 18,500																						 18,500																						 -																													
Water	Operations	&	Maintenance
					Alarm 1,140																								 1,300																								 (160)																							
					Building	Maintenance 5,000																								 5,000																								 -																													
					Engineering	
										Operations 30,000																						 46,000																						 (16,000)																	
										Equipment	&	Repairs -																																	 -																																	 -																													
										Sampling	&	Testing 8,232																								 6,000																								 2,232																					
										Exercise	Valves/Flush	Hydrants 6,500																								 6,500																								 -																													
										Curb	Stops -																																	 -																																	 -																													
										Manhole	Inspections 4,470																								 4,500																								 (30)																									
										System	Alarms/Emergency	Response 5,665																								 5,500																								 165																								
										ISD	Coordination 1,500																								 1,500																								 -																													
										Special	Projects 390																												 -																																	 390																								
										Safety 4,500																								 4,500																								 -																													
										Supplies	&	Equipment -																																	 -																																	 -																													
					System	Maintenance 10,307																						 2,500																								 7,807																					
					Sewer	Maintenance 2,000																								 2,000																								 -																													
					Utilities 14,435																						 15,850																						 (1,415)																			
Other 	
					Taxes	&	Licenses 1,450																								 1,450																								 (0)																											
					Equipment	Purchase -																																	 -																																	 -																													
					Miscellaneous/Contingency 2,254																								 2,000																								 254																								
					Debt	Service -																																	 40,000																						 (40,000)																	
			Total	Operating	Expenses 163,594																				 206,470																				 (42,876)																	
			Net	Operating	Income/(Expense) 516																												 1,593																								 1,077																					

MAINTENANCE	RESERVE
Deposits 60,000																						 60,000																						 -																													
					Grand	Funds	(2018)	/	State	Loans	(2019) 75,000																						 330,000																				 255,000																

Expenses
					Phase	2	Water	Valve	Repairs -																																	 330,000																				 (330,000)															
					Phase	1	Water	Valve	Repairs 148,002																				 -																																	 148,002																

Totals 148,002																				 330,000																				 (181,998)															

Net	Maintenance	Reserve	Revenue (13,003)																					 60,000																						 73,003																		

Bank	Balance	as	of	4/30/18
			Operating	Account 14,188$								
			Mnt.Rsv.	Account 439,768$						



Why – System Problems and Needs

• Current system is over 20 years old
• Deteriorating bolts on water valves due to corrosive soils
• Aging, outdated pumping and distribution equipment
• Expensive to repair
• New equipment is more energy efficient

• Insufficient capacity and redundancy
• Peak summer usage
• Fire hydrant flow emergencies



What - Projects, Phases, and Costs
• System Improvements Feasibility Study ($180,000)

• Funded by Wyoming Water Development Commission (WWDC)
• Identify needs and funding sources
• Completed 2017

• Valve Repairs – Phase 1 ($150,000)
• Known critical valves in the system
• Replace corroded bolts and add protection
• Completed (exc. Repaving/planting) Feb 2018

• Valve Repairs – Phase 2 ($330,000)
• Remaining critical valves
• Planned: Winter 2018-2019

• System Improvements (($1,410,000)
• Upgrade existing pumps, motors, transmission line, and control systems
• Construct third well and transmission line for redundancy
• Design and contracting Summer/Fall 2018
• Construction Spring – Fall 2019



Project Costs by Phase



Project Funding Sources







Melody Ranch Improvement and Service District Rendezvous Engineering, P.C.
Project No. 14-017 P.O. Box 4858
Date:  05/10/2018 Jackson, WY  83001

No. Project Description
 Total Project 

Budget 
 Melody Ranch ISD 

Reserves 
 WWDC Funding  

Grant* 
 SLIB Mineral 

Royalty Grant*  Loan Amount 
 75% Principal 

Payback 
 25% Principal 
Forgiveness* 

1)
Water System Improvements 
Feasibility Study 180,000                 -                              180,000                 -                              -                              -                              -                              

2)
Water System Valve Repairs - 
Phase I 150,000                 75,000                   -                              75,000                   -                              -                              -                              

3)
Water System Valve Repairs- 
Phase 2 ** 330,000                 -                              -                              330,000                 247,500                 82,500                   

4a)
Water System Improvements 
Design & Construct Funding ** 1,410,000              944,700                 -                              465,300                 348,975                 116,325                 !!

4b)
Water System Improvements 
Design & Construct Funding ** 34,000                   -                              -                              34,000                   25,500                   8,500                      !!

5) Totals 2,104,000$            75,000$                 1,124,700$            75,000$                 829,300$               621,975$               207,325$               

6) Government Assistance Total 1,407,025$            1,124,700$            75,000$                 207,325$               
7) Melody Ranch Total 696,975$               75,000$                 621,975$               

Grants/Loan Forgiveness Total 1,407,025$            

No. Payment Summary Amount
 Equivalent 

Amount Per Lot Equivalent Grant/ Loan Forgiveness Value Per Lot 3,782.33$              
A) Melody Ranch Reserves 75,000                   

B) Grants/Loan Forgiveness
  - WWDC Grant 1,124,700              

  - SLIB Mineral Royalty Grant 75,000                    Principal Amount  Annual Payment 
  Equivalent 

Annual Lot Fee 
 Equivalent 

Monthly Lot Fee 
  - DW SRF Loan Forgiveness 207,325                 621,975$               (39,897.91)$           (107.25)$                (8.94)$                    
Subtotal 1,407,025              

C) Melody Ranch Loan 621,975                 1,671.98                
 Principal Without 

Forgiveness (!!)  Annual Payment 
  Equivalent 

Annual Lot Fee 
 Equivalent 

Monthly Lot Fee 

D) Totals 2,104,000$            746,800$               (47,905.08)$           (128.78)$                (10.73)$                  

Notes: *   Indicates Government Grant or Loan Principal Forgiveness. c)  DW SRF - EPA Drinking Water State Revolving Loan
d)  Principal Forgiveness - Loan principal amount that does not have to be paid back.
e)  Item No. 4b is project costs not eligible for WWDC program funding.

a)  WWDC - Wyoming Water Development Commission f)  Equivalent annual lot amount or fee based on 372 Melody Ranch lots.
b)  SLIB - Wyoming State Lands and Investments Board g)  Equivalent monthly lot fee based on 372 lots, for 12 months per year.

!!  Prinical forgiveness not certain, subject to future loan approval.

Loan Payback Without Principal Forgiveness on Water System Improvements
2.5% Interest / 20 Year Loan 

SLIB / DW SRF Funding
Melody Ranch Water Project Cost Summary, May 2018

2.5% Interest / 20 Year Loan 

Grant / Loan Forgiveness Benefit

Loan Payback With Principal Forgiveness

Melody Ranch Water Project Cost Totals

**  Melody ISD pays loan origination fee & construction interest.
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